SUNEISE LAKES FRASE & RECEEATION ASSOCIATION, INC.
RMOSE

The purpose of Seariss Lakes Mase & Recreatios Asscclatica, Inc., = Florids
Corporation not for profit (hereisafter referved to a0 Searise=lec or Corporation)
is to promote and develop the comsem good sad social welfare of Lts meabers. Tt Ls
for wech purpose that this Corporstlos wms forsed amd it is in full recogaition of
tha fact that the Corperatiloa will bave mo active perpsss =mless the Corporatioa
should scquire the recreatios facilities leassd wader loag=ters lessss enteved into
aF to b entered imte which lssses are For recreacisas fecilictied withia the Soariss
Lakes Puase & Condomimium Complex, and which Lomg-Term lesases will be attachad as
Exhibic Mo. & to the Declarations of Condominles for the Condomiaiems created withia
the Semrise Lakes Fhase & Condominius Complem. It {s edereCosd that chars Ls mo
obligacion of sny type or mature vhatsosvar upem the lessor wader the aforssaid
leag-tarm leasts o sell the retrestlon facilitles lesssd charewadar ta this
Corporation; and therefore the comtrol of the Corporsation iIs rTestricted, and
senbsrahip in this Corporation 1s stcepted by sach mesbar in full recogaition of che
forgolng fects. [n tha evest chat this Corporatica should scquire the recrestioan
facilicias uader the aforesald Loap-Term leases, swch facilitles skall B kmowm an
“Sunriss Lakes Phase & Recreatlos Facilitiles™ and wwch facilities are barelsalter
relgreed te as wuch.

ARTIOE I
offdcars

Ssctien 1. Emecwtive Offlcers: The Emecetive Offlcers of the Corporatloa shall
be & President, & Vied President, o fecretary aod & Treaswrev. da lsdivideal may
hold sore thas one office at ooe Lime Except as prohibited by lew. The [lrst
Fresidest or his secceaser as sppoistad by the Board of Blrectors, shall hald offiza
wntll November 1, 3040, st which tise the Presidest shall be elected snacally by the
Board of Directers (Board) all other of ficers shall be alected ae the Presldest is
elected, They shall cake office Issedisvely after slectios. After the fimsc
efficers all offfcers shall b¢ mesbers of the Board amd sesbers of tha Corporatlom.

Ssction 1. The Fresidest: Subject o the directicn of the Board, tha Fresldentc
shall be the chief exscutive officer of che Corporstiss, amd shall perfoms such
other duties ss fros time to tise may be assigned to him by the Beard. The
Prealdent shall be ex of flcio & meaber of all commitoess.

Section ). The Vice Fresides:: The Vice Presides: shall have sech pover and
perforn such dutics as may be asalgeed to him by the Board or the Fresidest. In
cass of the sbesnce or disabllicy of the President, the deties of chat of ficer shall
be performed by the Vice Presidsat.

Ssctiom &1 The Secretary: The Secretary shall heep the misstes of all
procecdiogs of the Board and che sioutes of che seabers’ ssetisgs in bocks provided
for cthat purposs; be shall have cestedy of the corporats seal and sech books and
papers as the Board may direct, sad he shall s gesaral parform all the dutles
incident to the office of Secretary, subject to the coatrel of the Board and the
President; and he shall also perfors such other dutles an may be assigned to his by
tha Frasldent or by cha Board,

fsctiom % The Treaserer: The Tresswrer shall haws the coatody of all che
recelpts, disbersements, funds, and securities of the Corporatics asd shall perform
all dutles imcident Co the office of Treaswrer, subject to the coatral of the Board
and tha Freaident., Ha shall perfom such sther duties as may from tlse 0o Cime be
assigned to him by the Board or the Presideat. If vegulred by the Board, he shall
give & bosd for the feithiul ddscharge of his duties is swch sum a8 the Board may
require. Paymeat therefor skall be sade by the Corporatioa.

Saction #: Subsrdisste Officers: The Presideat, with the spproval of Che
Board, may appoint such other of ficers asd agents as the Board may desn Bécedsary,
wivs shall hold office durimg the plessurs of the Beard, snd who shall have such
suthority amd parform sech doties as from cime to Cles may be prescribed by the
Fresident or by the Board.
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Boction Ti Remowvalt The officers of the Corperation shall serve st the
pleasura of the Boeard and shall be deemed valid officers wmtil the expiration of
thair terms of replaced by the Board. Vacancies shall ba filled by & majority of
the Board aé duch Vacancied AFlies.

ARTICLE 11
Board of Directors

Section 1. Wusber of Members: The business and affaire of the Corporation
shall be managed by a Board of Directors which shall conslst of mot less thas three
nof eore than 21 mesbers. The firet Board and persons filling wecancies thereon
need not be members of the Corporatiom. Thersafter, the Board shall bs coapriaed of
mesbars of the Corporation. At the inception of the Corporacion, the Board shall
consist of the three meobers named in the Artlcles of Iscorporation, amd thersafter
the mumber of directors ahall be [ixed by the Board.

Ssccion 1. Exmacutive Comslties! The Board may alect from thelr susbsr an
Ewecutive Committes conmisting of not less than thres sesbers of the Board, which
cmmittos shall have all che poswers of the Bosrd betwesn mestings, ragular or
apecial. The Fresidemt of the Corporation shall be o meaber of and shall be
chairman of the Executive Commiites.

Section 3. Regular Meetinge: The Board shall meet for the transaction of
business at such plage au may be deaignated [rom time Lo gime,

Bection &, GSpecinl Meetimge: Spocial Westings of the Board nay be called by
the Predldent or by thres membere of the Board for sey time and place, provided
reasonable notice of such seetings &hall be glwen to each menber of che Board before
the time appeinted for| such oestingi.

Section 5. |Quarus!  The Baard whall aet only se & Board, and the individeal
Directors shall have no powver as such. A majordcy of the Board for the time beimg
im office ahall constituts a guorun for the transsctisn of besiness, bui & ma jority
of theas present mt the tise | snd place of asy regular or specinl eesting although
leng than & quorus may sdjoursn the same from time €0 vime witheut motlee wntil &
quiras bs at hand. The act of & aajerity of Directers pressnt &t any sesiing at
which there is & quorum shall be the act of the Board, sucept &8 may be othervise
provided by law.

Bection . Order of Business: The Board oay froa tiles e tiee determlaes the
ordar of business at its weoting.

Sectlon 7s OChafrmani At all meetings of the Beard the Presldest, or, Lm his
absance; the Vice President, or Im tha absence of both, & Chairman chosen ‘n-, Lhn
Beard present, shall preslde.

Section &, Terss of the Boardr The first Board named im the Charter of the
Corporation shall serve until NWovembar 1, 2040 or wstil such earlier tioe as the
Board of Directors shall unanimeusly agrees upon. Therealter, and mot before, they
shall b elected by the sesbers of the Corporatlomn. Ustil after said date, the
Directors may not be rempved by the mombers for any resscn vhatsoevaer.

Section ¥. Anrusl Reporti After the Board is elected by the members, the Board
whall, after the close of sach fiscal year, submit to the sembars of the Corporation
a vaport a8 to the conditiom of the Corporétion and itse propeviy amd shall submin
alep ap sccount of the financlal transsctions of the past year,

fection 10, Veeancies in Board: Whenever a vacancy im the -“hr;hip of the
Board whall oecur, thoe remaining membars of che Board shall have the pover, by a
majority vote, to sslect anyone to serve Che unexpived tarm of the vacamcy. During
the term of Ehe firet Board che Individesls fillieg wadd wecancies nesd not be
wenbere of the Corporation.

AETICLE 111
Heatings of Memberd

Ssction 1. Anmaal Heatings: Commsncing Novembar 1, 2040 or ssonar should the
biractors detevmine thare shall ba &n EnfBual weating of the meabars of the
Corpsration at sush place &8 may ba desigmated. Tharesfver the annuel sseting shall
ba hald in Jamwary of assch year for the tramsaction of such business as BAY € Omg
bafore the meeting. Ko wotice shall b required for suech sestisg. Prier ce
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Bovember 1, 2040 or sech earlier date as may be determined by the Board of
Directors, thess semual mectiogs of the sesbers are deemed wmived. Duoe to the
potentially large mombers of mesbers in the Corporatios, sossal westisgs may, at the
discretion of the Board, be beld in iocressats which when conbined shall be dessed &
full seeting of the members.

Sectiom 2. Speclal Mestings: Speclal seetings of the menbers shall be held
whenever called by the Board, MNotice of esch special meeting, stating che tiew,
place; and in geeeral terss the porposes or parpose thereof, shall be dessed piven
by poaring in comgpicooss locstioos at the Semrise Lakes Phase 4 Condomimiem Complex
in Searise, Florids, at least ten (10) days prier to the meeting.

Sectiom 3. Proxmy: Sebject to the qulifications hereafter spacified, wvery
meabeT may cast oee vote elther in perses or by promy, for sach dvelling emic for
which the individeal or cofpefitioa i & mesber of, & the cdde of Sutilde members,
for sach oenbership certificave, solely or jJelatly. There shall be cae wvote for
eath dualliog weit snd » sember may be eatitled correspondingly to more than ome
meabership or wote.

Section 4. Quorum: At sny mesting of the sesbers, & guorem shall comsist of
manbers representisg thirty-four percest of the total wvoting mesbarship, preseat
eithar In persos or by proxy, ond & majerity In smount of swch quores shall Ba
sufficient te declde any question that may come before the seeting.

ARTIOLE IV
Memberships

Section 1. Gualification: PMercdns owming or teasding ves]l propariy I Seriss
Lakes Fhase & Comdminies complex ind applylsg for ssabership im tha Corporatiem,
and any othet parties approved for sesbershlp by the Bosrd, shall be eligible o
becone & menber. Frovided, Bowever, That seblect to snd ss seve [ully st forth da
ths provisiens of the Declarations of Comdominies which cresated the Condoainiem
Oaite affscied by this imstressal, 1o the sveat that oibeT thas & &itwral peteea
owns the Unit, saif @ntity is required po desipnate the persca or persons who will
be the permanest Occupant(s) of wach swch Unit. AlL provisloss of thase By-Laws,
the Arcicles of Incorporation of Swrise-Rec and the DeclaratIoa of Restrictive
Covsnante for Searise Lakes Fhase & shall apply to such Occapant(s) ae theugh he
(they) ovned such Unit, and the estity owming swech Uait shall be bownd thereby.
Vhere two of mofe parion: are the jolst owmers of lessess of real proparty la
Swnriss Lakes Phase & Condominium Complex, both shall become seabers,

Provided, howewr, that the veta of the smari of & Uale oveed by Sofe Cthis oae
person of by a corporation or other eatity shall be cast by the parson naned in &
cartificate denlpnating the “Vorling Mesber™. Swch cartlficate will be algaed by all
of the owners of such Unit, or the proper corperate of [lcer, Flled with ithe
Sscretary of the Corporation, and shall be valid watil revohed by subesguest cartif-
feate. I1f swch a certificate is not so filed, the vote of such sesbers shall sot be
comsidered in determlaing & quorem or lor any other purpess.

Oaly oesbers shall b entitled co vols.

Whenever & sesbet shall cesse to cvm real property ln Seariss Lakes Phass &
Condominiva Complex or shall cosse to owm stock in & corporstios that eowms real
property im Suvarise Lakes Fhase & Condominive Complex, of epoa suth other ofcuwr—
rences determined by the Doard concerning the privilege of mesbership, sech Desber
shall automatically be dropped frem the sesbership roll of the Corporstiom. Each
mesbar shall esetify cthe Corporstics of & tressier of cwmambhip &8 previcusly
specifiled.

Saction 1. Mesbars: A sesber shall bavwe so wested right, lsterest orf privilege
of, in, or o the assats, fwctioss, affairs, or freochises of the Corporatiom, or
aey right, interest, or privilege vhich may bo transferabls or isharitabls (emcept
&8 &8 appurtenance Lo his wait) or vhich shall ceatiows after his ssabership ceasss,
or whils he is net in good standleg.

Seccion ) Manser of Adwission: Ewery peresa other thas resideats of Sariss am
B Lakes Phase 4 Condominium Conplex desiring to become & member of SearisrRec shall,
"-’_ﬂurl choss fnftially sccepted an hereisafter specified and successors thereof, 1f O
o regussted, make written spplicstics therefor o the Secretary, piviag caplete
s inforsation regardisg the applicent's qulificatioss, rvesidence, sddress, besinsss 2N
widdress, nature of busioess, cleb affilistioss, bask referesces, busizess refer
ences, and sech other informatics as che Board shall from tiss to time require.
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The Secretary shall tramsmic the application and reguired linr-ll.;- te
Admisgsions Committes, which shall | 173 investigation as may be desirable.

Any seck spplicatien may, within thircy (30) days from the date of the applica
tion, be Péjected by the Aduigsions Comsittee of by the Board withowt cowss, asd me
resson for rejection shall be giwen the spplicant. The Secretary shall sotify the
applicant of the rejection of the spplicatios. Be petificscies for & thirty-day
period shall be deeaed approval of sald applicatiom.

Acceptance of applicsticn for memberships shall beccoe final whes the applicant
iz given approval by the Board and the conformation procedures are cooplersd as
berelnafner specliifed.

It shall be ae irrevocable requiresss: of adalssion of amy Iedividewal, fim or
corporation to membetchip In SwriseRec that every sember, except the fnd-ial
sebscribers, confires, by writien documsnt (recordsd in the public records of
Brosmrd Coenty, Flovida, at the member’s expense), the fact that sech sssber has
Jolned the Corporatiom; the caid seabsr will fully and Faithfaully abdde with the
rules and regulations of SenriseRec and governisg the Scariss Lskes FPhase &
Eecreation Facilities property; amd that wsech osesber will prosptly pay all
assessments of Sworise-Rec ssde la Ffurtherssce of its corporatiom purposes and
ssbaiceing the member's property to & lise for the collection of the seme (if
applicable). Said sesberchip confirmation shall bW strictly in accordamce with 2
fora profulgated fros cloe ©o cime By che Bodrd.

It is comtemplated that from the tiee of swercution of these by-laws each
purchaser of & comdoniniem wmit in Searise Lakes FPhase & Condominiem Complex who im
kis imigial purchase agressent agress to becoms an lsdividual lesser wnder 3 loap
term lease for the propercy described as the “Demised Presizes”™ theveio with Leisurs
Colony Masagement Corp, , {re successers and aisiges, as lessor, shall becose a
mgnber of SunriesRec ot fhe Cise &f cloaing of the sale of sald condmizies walic.
Acceptance of suchk purchaser to memberthip In his coBdomimiem sSsociafion shall be
desbed scceprance of his applicatien 16 Jola SwmriseRlec. In addition all Tesldents
of Sunrise Lakes Fase & Cosdominium Complex shall suresstfcelly be setepued face
the sesbership upon ihe proper emecutlion of the Joimler Agressent.  Becamse of the
leng ranpe mature of these by-laws, the Board ks suthorized to soend these by—laws
without & wore of the sesbership In the event that the plan of develcpsent of
Sentise lakes Phase & Condoninivm Complex changes, it bwing the imtent of the
Corporation to provide recreational facilitles for its meabers after the epiratics
of the aforedescribed losg—term leases and te previde » resscoable osumbar of
responsible parties to pay for the provisiom of sald facilities.

Section 4. Hesbersbipy Cercificates:  Hesbarshipe Boc Trasslerable: The
fssusnce of mesbership certificates or ildestificatioa cards, if asy, shall ba
governed by the Board. Ko sesbership or certiflcate of sembsrTebip say b sold,
appigned, or tramsferred, wolmmtarily or by will or by operatiom of Law except as
hereinafter speci fled,

For all sssbears vhe ovs residential waite in Senrvips Lakes Fhase & Condominiem
Complex, although sech sesbership i persosal; it shall also attach to sald mic and
ey appurtesance therete, and shall be deemed to Crassier smtcmatically to asy
transferee of safd wmit whoe shall be bowsd by such eembership; provwided, hiuewer,
that no person holding ssy lies, mortgage, or other escusbrasce ca sald walt shall
be entitled, by wirtes thereof, to sssberahip is the Corporatica or to aay of the
rights or privileges of soch Desbership. Such tramsfer of membership shall be
confirmed by the acceptance of a deed frea sald meaber.

Bectiom 5. Teradnation of Membership: " hesever any mesber shall cease o hawe
all of the gqualifications oecessaty for sdsission to mesbership ia Searise—Rec, as
decermined by the charter, By-lLawe, or the Board, thea such mesbership shall
ternlrate.

Epctiom 6., fWaiver: Nop mesber may awold his obligatiocns as swch by waiver of
the uwse and enjoymeat of Sumrise Lakes Fhase 4 Becresatios Facllities or by aa
attmpted temination of ssabership, it belog wadersioed that the Corporaticam shall
act in reliance of the performssce of the sbligaticas of the seabership.
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Section 7. [Lasse: Be sct of the Corporaticn or say member sctleg separacely
or in comcert shall be dewsed to b & bresch by lessor of any loag-ters lsase
ledsing the Sunriss Lakes Phase 4 Recreatica Facilicles proparty (“Demlaad
Fremises™) teo sey individeal lesses or lesses ssscclatios or any ofther parses or
ssticy shatssever, or of the saster masagesent sgresssat sigoed by sach mesber (L2
applicablel.

Sectlon 8. Adulssiczs Comadites: The Presldest shall asppolnt ez Aduissions
Committes, comsisting of sot less than three and net more thas seven mmbars of the
Searise-Rec who may, but ot seed be, sesbers of the Board. Nases of Che mesbers of
the Adsissions Cosmittesr shall be confidentisl. The Adeissicons Comsittes shall per=
form sweh functions relating to sdu=irtisg mesbars of SeariseBac ad are dalegated by
the Board,

Section 9. Anncal Doss: Cvery sesber shall be required to pay anmual deas, the
smount of which shall be determised by the Board and may be changed from year Lo
year by the Board; provided, hivever, that the dntuil desd afe cellectlvely mot In
excess of such smount To Sefrsy the actwal sxpacses of cparating Swarise-lec and its
property asd to provide for the replacessst, maintssssce, salargesent, leprovemsnt
and repair tharesf. It is the Lstent of thess Dy-lawe that so swch somsal dess be
levied, wnless Seariee-Rec scquired title o Searise Lakas Frase & Nezreation
Facilities.

ARTICLE W
Laas of Froparty

Seckfon 1. The Board shall sot be llables of redpesiible for tha dastmectlion oF
the losw of or desags to the propecty of asy mesber of the gesst of asy seabac, or
wvisltor, or dthar persan.

ARTICLE W1
Malmtgnance Chargew

Section 1. | The Beard of Senrfse-Rec shall bawe che vight and powmr Lo subject
the property of s sembers Lo o8 somual meintessnce charge as followvs:

Commencing wpon scquisitios, sbwuld SenrisrRec sdquite Senrise Llahes Fhass &
Recreation Facllities, smd om the first day of sdch soath thareafter, sach sembar in
Sunrise-Rec shall pay the Searise-Rec, in sdvance, the malatensace charges atiribut=
able to his sesbership, and sech payasats shall be caed by Searise-Rec to create and
contimnee & Maintenance Fond for the purpsses of paying the expeoses of Jearise Lakes
Fhase & Recreation Facilicies to be weed o bareinafter stated. The charge will be
delinguent whes mot pald with tem (10) days after it becoses dus, and all delin=
quencies shall bear {nterest from the date theresd at the saxisea rate allowable by
low, In the event that & sesber jolrs other than the first day of any moath, Ches
such cwnar shall pay & pro reta share for the moathly maintessnce charge.

18 thi avent that sech senbar dosd sat pay wezh asssesneals whes dus, the
Corporation may assess snd the meaber shall pay & late charge an detemined from
tims o time by the Board.

In sddivion to the foregelng, in the aweat of a seabar's defsulc, the Board may
accalarate and che wanber shall pay the full sem Jdok and ovlng for the aant ssaudng
twalve-month peried; and the sesber shall pay all cests of enforcing all chligations
of menbars to be perforoed, {ecleding court coats and reascsabls attorseys’ fees.

Lach member shall, wpon Jolning FuariseRec oa the Jolndar Agresmant coafim a
lisn on the oveer's proparty for the purpose of securisg suss of waey dos bareundsr
amd gach seabar redogaizes that wuch lien is gesential Tor thy onderly amd effficlont
eparstion of the Corporatiem,

The lien agaisat the preparty of the wesber in fower of Jenrlse-lec may be
foreclosed in the masser which statutory leiss om real asd/or persosal preperiy may
be foreclosed,

Tha sasusl charge say ba od jested from pear Lo year by the Board as the saeds of
the Corporatisn in its jedgrsecnt may requite. Maintesance charges shall be assessed
equally sgainst all menbers, sotwithatandisg the fact that the seabers may owm orf

vue lease differest types of wmits or property emcept Ia those cases whare & special
Tassessment is levied againet cartaln sesbers becewss of Chelr sctions of special use
" of the premises. It & the fstest of these by-lews that oo such snssal or moathly

sascsnmeat be made bereender wntil issediately prier to the Corporatica scguirimg
citle te Searise Lakes Fhase 4 Recreatiom Fecllicies, as p:mﬂ“ bareis,
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Section 2. The Board shall, on bebalf of the Corporation, bave the following
povers to operate the Sumrise Lakes Phase & Recreation Facilities progarcy after
it"s acquisition by the Corporation:

(a) To causs te be hired, paid asd supsrvised all parscss necessary to be
employed in order to properly maietain and operate Semrise Lakes Fhase & Recreatioa
Facllivies. Those oo hired shall be the saployees of the Corporatiom. The Bsard, im
it absolute discrecion, shall have che power to discharpe smy perscs 89 hired,

() To maietais and repair the Searise Lakes Fhase & Eecreacionm Facilities
property. Far amy ome item of repair, replacesent or referbishing, the opesie 1=
curred as to Sumrise Lakes Phase & Eecreation Fecilitles as & wvhole shall not emceed
the sam of Eighty Thowsand Dollars (580,000.00) wnless specifically sstherized by
tht sesbership of the Corporatiom. However, in the case of an eSerpeocy the Board
is smuthorized to expend &by Sum necessary [0 protect amd preserve Lhe propercy.

{c} To take such action as may be necessary to coply of cause all psrsons
using the Senrice Lakes Phase & Recreatios Facilities property to comply wick all
laws, scatutes, ondinasces and rules of all appropriate prermenta]l mthoricies;
and the reles end regulations of the Natlonal Board of Fire Usderwriters, er ilcs
S CRE DT,

(d) Te cake all sech sction as say be sscessary te comply of camse all
persons wsimg the Sunrise Lakes Fhase & Recreatiom Facilities property to comply
with all Rules and Regulacioss geveraing the Soarise Lakes Fhase & Recreation
Facilicies property (and the provisions of these by-Laws).

(e} Te eatar dato contracts—for vernin extersination and other services;
to purchase or lease all teals, equipsent, and supplles Whjch shall be Becessary Lo
properly maintainm and optrate Sonrise Llakes Phase & Recveaifen Facllitles., Al swch
contracts and purchases say be made in the Corporatiia’s nase.

(f) To cusw to be placed or hept im fores all Isserance to fully insere
the Swnrizs Lakes Phate & Recreation Facilivies property Incloding cencaliy and
liabilicy; to sct as Agemi for the Corpomitlien; esch seabar, and For sach oumer of
any oiber imsured [sterest; Co sdjust all clales arisimg esder sald insorance poli-
cles; to bring suit thereen and deliver relesses upon payment of clilss; Lo olhar
wvise smsrcise all of the righte, powmrs and privileges of the [mswred parcties] te
raceive, on bebalfl of the ingured parties, all imswrsnce procesds.

(g} Te maistain Senrier-Rec's finamcial record bosks, sceownts and othar
records; o dssww cartificates of accoamt to oesbars and Chelr sorigagees and
lisnors without liability for errors, waless as & result of gross oegligesce. Sech
records ahall ba hept ot the of flce of the Corporatics asd shall b awailabls for
indpection by the sesbers ot such ressonable tise s the Corporation shall agres.
As standard precedurs, the Corporstion shall perform & costiswous Lateraal swdit of
tha Corporation’s [lsancial records for the purposs of werilying the same, but o
indepandsnt or sxternal sodit shall be required or permitied except & barels
provided,

(h) Te maintain sefficient records to describs its services barecsdsr and
such financial bosks and records sufflclent Lo sccordence with prevalling sccownting
standards to ldentify the source of all fends collected by it and the dlsburossant
thareof, Such records shall be hept at the office of the Corporatica and shall ba
avallable for imspectien In sccordsmce with the provisiens of the foregoing.

(1) Im the svest that the Board, im sccordance with 1ts best estimate or
past sxperisnce defermises that, In sccordance with the terms hares!, the assess=
ments for expensed to b collscted frem the seabars will wry from theas previecaly
collected, the Board will socify the sesbers tharscf and Che sane shall be thereupsn
pald, as specilied in sald sotice, witil further aotice or snother change In adsessr
mante 18 glwen as bareln provided.

(i) Teo depowit all fosds collected from mll sowrces in & special besk
accownt or accounts of the Corparation im basks and/or savisgs a=d loan sssociations
is the State of Florida, with wsultable desipmatics indicating thelr sowrce.
Provided, howevar, that all suse collscted by the Corparstica from sssesssents may
%3 :g.'lu,h.d i & siogls fund or divided Inte sors thas ooa fusd, &0 determiced by
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the Board. All ssssssmant paymstts by & oenber shill be applisd &8 to fstersst,
delinquencies, costs and actorneys’' fees, other charges, expenses and sdvances, snd
general or special ssspeements, im such manmer and asounts a8 the Board ﬂ;]ﬂ."u.*
in its sole discregion,

(k) T0 SUPERVISE, CPERATE, CONTROL AMD MANACE THE SUNRISE LAKES PHASE &
RECREATION FACILITIES PROPERTY; FROMULGATE, ADOPT AND AMEND RULES AND REGULATIONS AS
IT DEEME ADVISABLE, IN ITS SOLE DISCRETION, FOR THE USE AMD OCCUPANCY OF TRE SURRISE
LAKES PHASE & RECREATION FACILITIES PROPERTY, SUBJICT TO THE TERMS OF ANY THEW
EXISTING LEASE IN FORCE PERTAINING TO USE OF THE SUNRISE LAKES PHASE & RECREATION
FACILITIES PROFEKTY.

(1) Te undertake ievestigations of prospective meabers in accordames with
the provisions of thes¢ by=-lswe. The Corporation may charge & reasosnable sdainip=
trative fee for the lovestigation in sdditien te its resuneration hereunder as
determined from time to time by the Board.

(m}) In the event of & viclation {other than non-paymsnt of & asEessment)
by & mambar of any of the provisdons of the charter, by=levs or rules and regula-
tioms adopted pursuant thereto, the Board shall hawe all the rights and powers of
the Corperation te remedy such wislatiom, 1f the Board deens it sdvisable not to
st in any particular situstiom, the Board shall mot be liabla or responsible to amy
menbor for the failure to s6 asct. Undsr mo clrcusscances shall wsid failure to act
in mny aftuntion be dessed & wiver or indulgence of the right to act In that same
or any other sltwation in the future,

(n) To retaln and mmploy swuch professionsls ond other experts whose
services may be ressonsbly reguirved to effectuste tha dutles snd povers bateln on
any basis as Lt deenp most beneflcial,

(o) | THE BOARD' BHALL WAVE THE POMER 70 F1K, DETERHINL aMD COLLLCT, Fucei
TIME TO TIME, TWE SUME NECCSSARY AND ADEQUATE TO PROVIDE FOR THE OPERATION OF THE
SUNRISE LAKES FHASE & RECREAT10R FACILITLES PROFEETY.

(p} To make apd collect special sssessmentd for such purposes snd against
such parcies as the Board determinen.  Should an increase in the asscssmeEnts or &
spacial assesmment be required during the year, the same shall be determined and
collected by the Board from the mesber or mesbers, as the cese may be. The assess~
mants ad Lo esch mssbar shall be made payable to the Corporation er such other [irm
or entity as the Board shall direct. The Board shall have the right to change the
fiscal year of the Corperationm.

(q) 1f ary part of the Senrise Lakes PFhase & Mecreation Facilities
property 1s damaged by caswalty and it is determined chat wswch property be
reconstructed, the Board shall have the Corperation’s respomsibility ef recom
structlon. The cost of any sald repalr wshall be & cost of operating the
Corporation,

{r) The parties acknowledge that should the Corporstion scquire the
Sunrise Lakes Phase & Recreation Facilities the Corporacion, as lesssr under tha
long=tars leses of Sunrise Lakes Phass & Recrestion Facilities, way provide epice im
the Demised Premises for wsuwch parties for wsuch time and upom such Cerms and
conditions as the Board determinas.

The Board shall also have such gemeral powers te do any other thing necessary or
dosirable, in the epinien of ehe Bosrd, to keap the Sunrise Lakes Phase & Recrostion
Facdlitien progarty neat and in good order, and te eparate the sams in such & sanner
which, in tha opinion of the Beard, may ba of gensral bemafit to the mesbars.

Section 3. Bunrise=Me¢ shall have & lien on the usite eor dwelling of all
thelr

'llpﬂh domand, Sunrise-Rec shall furnish Lo any owner of BOrPLEAEER ©OF pPaTECR
imte ed, & certificate shoving the unpald malotenance charges . agsinst any
mombinr's unit.

The Board may, in ite discretion, subordinate in writing, for liadted paricds of

L

s

time, the liann of Sunrise-Rec against amy wnit for the benslit or betier u:urilrg

of & martgagen.




* ARTICLE V11
Narice

Sectiom 1. Begice: \heaewer, accordisg to thess By-Laws, & sotice other Chan a
poated notice, shall be required o ba piven to any meaber or Dlrector, 1¢ ahall mot
be comstrued to mesm perecaal sotice, but suth aetice may ba giwea ia writlng by
deponiting the same Lo & post of [ica iz Browsrd Cowaty, Flecide, peatpald, addoussed
te such pember o Directier ot his sddress as the same appears oa the booky of the
Corporation, and the cime when sech oofice i safiled shall b dossed the cimg of the
giving of wsuch motice. Howswr, penatal sstice of meetings, wte., may ba accomp=
lished by posting the same comaplowcusly oo the Seariss Lakes Muase & Recreatios
Facilities property.

Settion 1. Walver of Notlee: Aay soflce Tequired o B glvwea by Cwie by=liws
say be valved by the person estitled therets.

ARTLCLE V111
Corporate Seal

Section 1. Corperate Seal: The Corperste seal shall remils ia the cestedy of
the Sscratary and shall ba by his affimed to all isstremsets in writing requiced che
corporats ssal for complete emgculiom. dn impressien tharesd Ls directed to b
affized to thase Dy-lawa.

TIOAE Ix
Fiscal Tear

Section 1. The [iscal pear of the Corporatica shall begim oa the [irsc day of
Jarsary, and temisate on the Jlst|day of Oecesbar of each pear.

ANTICLE X
lademai! lzation

Ko contract of trimsactios befween this Corporstiea sed amy other corpofutisa
shall b = ssy gy effected by the feact that the com or more of the divectors of
this Carporation n irsctors, eaployees of officers of the othar corfporatloa,
provided that there 1s oo [rawd iowolvwed asd cha facts are disclosed to the Board of
the Corparation. o

N director shall be liable to tha Corperstics [or asy prefit reslized by him or
loss sulfared by the corporatios ss & reselt of ssy tressection between hisself and
the Carparatioa, or with a corporatica on whoss board ha aits or whoas sboth ha ovma
or is eployed thereby vhere the tramssction has been disclosed to the Brard.

Cirectors imterested 1m the transactices described sbove may ba present amd wole
at the seeting at which time spproval or ratificatioa I o be discussed and voted
upon, and thelr presence may be counted for the determisation of o guorve. Each
director shall be indesnified by the Corporetica agaiset all costs end expeises
(incloding But sot limited to sttorseys’ [fees, smswats of Jedgeeats pald, and
amounts pald in sctilements) reascsably lscwrted in cesssctlon wicth the defense of
any claim, sctlon, suit, or procesding, whather civil, crisisal, sduialstrative, or
othar, ln which ha of they may ba invelved by wirtes of such paresa’s beleg or
having beea such director, eofficer, or esployee; provided, howewer, that such
indemnity to all Directors after the [irt Directors shall set ba operative with
TeEpect TO ARy mAtter af to which swch parecs shall have been finally od judged ia
such setlon, swit, or procesding ©s ba Llable for grows megligescs or willfel
alscondict in the performaccs of his duties s wuch director, officer, of empléyee.
The foregoing iedemnification shall sot be desmed axclesive of asy other rights o
which those Indemanified way be enticled wader asy by-law, agremeci, vols 2!
shareboslders, or otherwise. The Corporatioa shall perchass $frpctoms’ Llabllicy
policies covering the acts of the directers LI resscmably avallak
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